
DEVELOPMENT FEATURE 

Live, work and play in your 

immediate surroundings 

Umhlanga�s Worx Zone hotel guarantees rental returns for the first three years. 

Michelle Swart finds out more 

K 

WAZULU-Natal�s Umhlanga 

Town Centre, the 

brainchild of Tongaat 

Hulett Developments, has 

become a model for the future urban 

developments in SA, not only due to 

its revolutionary urban design and 

functionality, but to the form and 

beauty that the area has managed to 

create and maintain. 

The Town Centre enjoys easy access 

onto a network of major roads, 

including the N2, while the King Shaka 

International Airport is also only 

10 minutes North of Umhlanga. 

The Umhlanga Town Centre 
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host of the finest residential properties 

r� �w�r lv� first three yearr, The 

four-star Lice Hotel consists of 30 

well appointed 50m apartments incorporating 

two hotel units to rent. 

Mark Taylor, CEO of marketing 

agents the eLan Property Group, 

said: �The added value of having two 

rooms to rent within one apartment 

increases the potential for an exceptional 

long-term annuity income.� 

Due to its location in the Umhlanga 

New Town Centre, the hotel is perfectly 

placed to attract business and 

leisure travellers alike. As a result, 

occupancies are expected to be consistently 

high adding to the rental 

returns potential. 

The hotel�s investment model is 

based on the Riverside Hotel which 

was developed by eLan in Durban 

North 11 years ago. Taylor said: �The 

Riverside Hotel rooms are currently 

bringing in a 34% return for their 

owners. The Worx Zone Life Hotel 

already guarantees an 8% return for 

the first three years.� 

The cornb of the office and 

hotel components creates a �stay, 

work, play� environment where 

users of the facility can network, do 

business and socialise in their immediate 

surroundings. 

About 48% of the development 

was sold at the launch, valued at 

approximately R47m. 

Knowledge Factory�s SAPTG 
statistics for sectional title properties 

in Umhlanga shows that a whopping 

190 transfers were undertaken in the 

2009-10 period, for an average price 

of R2,7m. In the 2008-09 period, 

206 transfers were fro an 

average price of just over R2,5m. 
While the five-year growth trend 

shows an appreciation of 6,14%. 

Price: 

Hotel apartments about R1,3m 

Office modules about 

R499 000 

All prices exclude VAT 

Contact 

0861 060 060 
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